1,000,000, and as a consoquence the pross earnings of tle Company

will have inereased very hearly il net quite 51,000,000, of which
tneeLody
$400,000 will be olomr profit. It idbelioved that +ho,sarmings

0
_ﬂlﬂ now solely dependent ppon the quantity of aguip-

mﬁtﬁ?ﬁ !F!ﬂtﬁf‘wtium‘

© ment provided, 'nnd that tho matter should now bo carelfully con-

sidered so that arrangomort s may be made for the equipment to be
provided for the business of the coming year, and 4o this end I

‘beg to make the following sufpestions:-
The most sericus obstacle in the way of rapid constiruction of

aguipment id the petiing together of the materisls and supplies

needad in its construction. To meet this dirfievity it is advis-

able that there ba comstantly kept on hand everything required for
i the ﬁbﬁﬂtruttiﬂn of 100 box cars, 100 coal aﬁﬂ coke ecars and teo
&éﬁﬂt&bﬁﬁ%ﬂ#ﬁiihﬂ aggregate wvaluo of this materisl being estimated at
+ $75,000 and thnt upon the complotion of the remaining
_ __Sﬂﬁﬂ,ﬂﬂﬂ Clineh Valley Equipment, arranpgements be made with the
= ;T __.Bnamﬂﬂﬂ Machine Works forthe consiruction of 2 enginos per month
. @nd 5 Freight cars per day of the class for which at the moment
ﬁhhrﬁ may be the moest pressing necessity, the nmumber of cars %o

. be increased or decreased or work entirely suspended as the busi-

" nass of the Company may justify.
If tho regormendations herein made mest with your approval

it is sﬁﬁge#tad th&t rﬁﬂﬂlu*iunﬂ be ﬁdup ed to that affeet, and
o ek L CREUFER L £ IMW!"HH1’L’!‘f1r“‘I ST rr: 4

ifﬂmt'!-t;hu same *ua ﬁntimi.t-&ad with this report to t‘mi, Roard ncr

:.s*~ o

l.ﬁraf:n.'h th&i‘f m:-t. I:Ilﬁtl.t‘l,g‘ luqnum mmwr smh in a:-dm- tm
D
I' }
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